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High-Risk Jurisdictions subject to a Call for Action - june 2022

n. for alf countrizs

High-risk jurisdictions have significant sirategic deficiencizs in their ragimes to counter money laundering, terrorist financing, and financing cf prolifera

identified as high-risk, the FATF calis on all members and urges all jurisdictions to apply enhanced due diligence, and, in the most serious cases, countries srve called upon to apply
counter-maasures 1o protect the internstional Bnsncial system from the money laundering, terrorist financing, snd proftferation financing (MI/TF/PF} risks emanating from the
VID-19 ps

given that they are already subject bo the FATF's calf for countermeasures. Therefore, please refer to the statementon

2

country, This list is often externally referred to as the “black list”, Since February 2020, in light of the sedernic, thee FATE has paused the review process for countries in

the fist of High-Risk Jurisdictions sulbject o 2 Call for Actiogn
these jurisdictions adopted in Fabruary 2020, While the statement may not necessariiy reflect the most recent siztus of iran and the Democratic People’s Repubiic of Korea’s

AdL/C

“regimes, the FATE's calt for action on these high-risk jurisdictions remaing in effect,

oy

J
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High-Risk Jurisdictions subject to a Call for Action — 21 February 2020

%’ Tt

High-risk jurisdicions have significant strategic deficiencies in their regimes (o counter money laundering, ferrorist financ

s, and financing of profiferation, For alf countries

identified as high-risk, the FATF calls on all members and urges all jurisdictions to apply enhanced due ditigence, and in the mest serious cases, countries are catled upon to apply

counter-measures b protect the internationat financial systern from the ongoing money laundering, berrorist financing, and profiferation financing {ML/TF/PF) risks emanating

from the country. This list is often exdernally referred to as the “black list”, *

Democratic People’s Republic of Korea (BPRK)

DPRE ncies i its anti-mao izundering and combating the financing of terrovism (AMU/CFT)

regime and the serious threals they pese b the integrity of the international financial system. The FATF urges the DPRE to immeadiately and meaningfully address its AMLUAFT

The FATF rernains concerned by the ffure to address the sighiticant defi

deficlencies. Further, the FATF has serious concerns with the threat posed by the DPRKs iflicit activities refated to the profiferation of weapons of mass destruction (WDs)

and

financing.

iwtions to advise their fi si attention to business refationships

institutions o give spedi
+ addi

its members and urges 2if jurisdictions o apply effective counter-measures, and targeted financial sanctions in accordance wit

The FATFE reatfirms its 25 February 20171 call on its members andd urges aif jurisd

on their behalf

and transactions with the DPREY, including DPRK companies, financiz! instituzons, and those ac 1 te enhanced scrutiny, the FATE further calls on

b applicabie United Nations Security Council
RY.

\ Iy

erstion financing (MUTF/PF) risks emanating from the T
o5 of DPRK banks within th

Reselutions, o protect their financial sectors from money Bundering, financing of terrorism and WMD proi

Jurisdictions should take necessary messures to close existing branches, subsidiaries and regresentative offi territeries and terminate

correspondent relationships with DPRK banks, where required by relevant UNSC resolutions.

fran

In June 201€, ran committed to address its strategic deficiencies. ran’s action plan expired in January 2018, In February 2020, the FATF noted ran has not campleted the

action plam ]

In Octaber 2044, the FATT calied upon its members and urged all jurisdictions to: require increased supervisory exarmination for branches and subsidiaries of financisi

institutions based in lran; introduce enhsnced refevant reporting mechsnisms or systematic reporting of financial transactions; and require increased external sudit

iran.

reguirements for financiai groups with respect to any of thelr branches and subsidiaries tocated |

Naw, given ran’s fatlure to enact the Palermo and Terrorist Financing Conventions in line with the FATF Standards, the FATF fully lifts the suspension of counter-measures and

calis on its members ard urges all jurisdictions to apply effective counter-raessures, in fine with Recommendation 13,17

tran will remain on the FATF statement o [ High Risk Jurisdictions Subject to a Caif for Action] until the full Action Plan has been cormpleted, If Iran ratities the Palermo and

ATF will remain concerned with the terrorist

| &Vt June 2016, the FATF we the S

implementation of the Action Plan, Sirnwe 20185, iran established a cash dedlaration regirne, enacted amendments to its Counter-Terrorist Financing Act and its Anti-Money

commitraent to addrass its strategic AML/CFT defic ies, and its decision 1o seei beohnical assistancs

omed frans i

Laundering Act, and adopted an AML by-faw, \

5

In February 2020, the FATF noted that there are still items not completed and ran should fully addeess: (1) adequately criminalizing terrorist financing, including by removing

tifying and freezing terrorist assets in line with the relevant

exemption for designated groups “attermpting to end foraign occuipation, colonisiisr and racisra”; (2}

B

Linited Nations Security Councit resolutions; (3) ensuring an adequate and enforceabis customer due diligence regime; (3 demaonsirating how autherities are identifying and

sanchoning urbicensed money/value transfer service providers; {5} ratifying and implementing the Palermo and TF Conventions and clarifying the capability to provide mutusi

{egal sesistance; snd (8} ensuring that financial institutions verify that wire transfers contain complete originator and beneficiary information.

[2] Countries should be abie to apply appropriate countermessurss when calied upon to do sc by the FATE Countries should aisa ke alde to apply countermeasures

independently of any call by the iA

f to dooso. Such countermeasuras shoubd be sffective and proportionate o the risks.

The Interprewtive Note 1o Recormmendation 1% specifies examples of the countermeasures that could be undertaken by countiies.

* This statement was previously called "Public Statement”
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lurisdictions under Increased Monitoring - June 2022

it

;; o

Beitin, 17 lune 2022 - lurisgictons under increased me

terrorist financing

ident ¢

The FATF and FATF-style regionsi bodies {FERBs} continue to work with the jurisdictions below as ¢

The FATF calls on these jurisdictions to compiete their acton plans =xpeditiousty and within the agr:

their progress. The F

iencies within agreed tmeframes and is subject 1o increased monitoring. T

TF does not call for the application of enhanced due d

w et

itoring are actively working with the FATF to address strategic deficiencies in their regimes to counter meney laundering,

and profiferation financing, When the FATF places a jurisdiction under increased monitoring, it means the country has committed to resolve swiftly the

i

s ist s often externsily referred 1o as the “grey Hst™

eport on the progress achieved in addressing thelr strategic ciencies,

4

Hmeframes. The FATF welcomes their commitment and will closely monitor

pence measures i be applied Jo these jurisdictions, but encourag

its members and alf jurisdictions

ta take into account the informastion presented below in their risk analysis,

The FATF iden

additional juris

financing. A number of jurisdictions have not yet bes

Since the start of the

VID-13 pandemic, the

ons, oR an on-going basis, that have strategic deficiencies in their regimes to counter money laundering, terrorist financing, and proliteration

diiz course

i reviewed by the FATF or their F5RBs, but will be

f has provided some flexibility to jurisdictions not facing irmmediszte deadiinegs to report progress on a voluntary basis. The

following countries had their progress reviewed by the FATF since March 2027: Athanis, Barbades, Burking Faso, Cambodia, Cayman islands, Haitl, Jamaics, lordan, Mali, Maita,

Maoroceo, Myanmar, Nicaragua, Pakisten, Panama, Phili

United Araly Emirates chese to o

reflect the most recent status of the jurisdiction’s Al
The FATF welcomes the progress made by these countries in combating money lbundering and tersor

jurisdictions with strategle deficiondes harisdictiog no fonger subjedt to ncressed manitoring

N et
aEnaga

Albania

, Senegal, South Sudsn, Tiirkiye, and Uganda., For these countries, updated statements are provided below, The

r reporting to focus on its efferts; thus, the statement issued in March 2022 for that jurisdiction is included below, but it may net necessarily

L finsneing, despite the challenges posed by COVID-19.

»

Since February 2020, when Albania made a high-tevel political commitment to work with the FATF and MONEYVAL to strengthen the

effectiveness of its AML/CFT regime, Albania has taken steps towards improving its AM|

regime, incuding by enhancing the focus and
efforts of law enforcement snd prosecutorist agthorities on applying the full range of seizure and confiscation measures, particuiarly in
con

peection with assets linked to third-party money laundaring by professionals and gateheepers, Albanias should contines to work on

implementing its action plan to address its strategic iencies, including by: {1} ensuring an adequate legal framework for violatons of
company and NFO registration shiigations and implementing proportionste snd dissussive sanctions; and (2} increasing the number of

prosecutions for Mi, especislly in cases invalving foreign predicate offences.

The FATF urges Albania to continue to implement its action plan to address the shove-mentioned strategic defictencies 85 soon a5 possibie as

sii deadlines have now expired.
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ga ;«ba d 0% Since Februsry 2020, when Barbsdos made a high-leve! political commitment 1o work with the FATF and CFATF to strengthen the effectiveness

of its AMU/CFT reg g its AMU/CFY regi

5

me, Barbados has taken steps towards improvi 1o, including by estabiishing and resourcing 8 new

comphiance unit under its AML Authority responsible for DNFEP supervision; demonstrating that authorities have access 1o the BO information

regarding lezal arrangements; and reducing the backlog of criminal cases, including Mi. prosecutions. Barbados should continue to work on
implementing its action plan to address ity strategic deficiencies, including by {1} tsking appropriste messures o prevent legal persons and

ents from being raisused for crimingi purposes, and ensuring that accurate and up-to-date basic and beneficial ownership
< F

investigating ML or TF; (3} demonsirating that ML investigaticns and prasecutions are in line with the country’s risk profile and result in

information is available on & timely basis; {2} ensuring ‘s financial intelligence products further assist law enforcement authorities in

sanchions, when appropriste, and provide statistics or case studies demonstrating a reduction of any backiog of cases; (4) further pursuing

confiscation in ML cases, inch by seeking assistance from foreign counterparts,

The FATE encourages Barbados to continue to im

piement its action plan &

driress the sbove-mentioned strategic deficiencies as soon a5

poessible as all deadlines have now expired.

gu i’i{i na FaSO Since Februsiy 2021, when Burking Faso made 2 high-level pol feopmmitment to work with the FATF snd GIABA to strengthen the

effectiveness of its AMI/CFY regime, Burkina Faso has taken steps towards immproving ¢

BML/CET regime, including by conducting targ

financial sanctions (TFS

awareness-raising programmes for competent author

and reporting =ntities. Rurkina fasa should continue to

work on implementing its action plan to address its strategic deficiencies, inciuding by: {1} updating its understanding of ML/TF risks, including

=2

through the revision of the nations! risk sssessment in ine with the sectorad priorities identified in its national strategy; {2} seeking mutual

legal assistance (MLUA) and other forms of interpational cooperation in line with its risk profite; {3} strengthening of resoirce o

AML/CEY supervisory authorities and implementing risk based supervision of Fis and DNFBPs; (4) maintzining comprehensive and update

basic and beneficisi owner

» information and strengthening the system of sanctions for viclations of transpsrency obligations; {4} increasing

! the diversity of 8TR reporting; (8] enhancing the FiU's humarn resources through sdditioral, hiving, training and budget; {7} conduct training for

_EAs, prosecutors and other retevant authorities; (8) derqonstrating that suthorities are pursting <o stion 85 a poticy shjerctive; (9}

enhancing capacily and support for LEAs and prosecuterial authoritizs involved in combatiing VE in fine with the VF Niational Strategy; and (20}

implementing an effective targeted financial sanctons regime related to Wl FE as well as risk-based monitoring and supervision of NFOs,

Ca Od E a Sinwe February 2019, when Cambodia made a high-level political commitment to work with the FATF and APG 1o strengthen the effectiveness

of its AML/CFT regime, Cambodia has taken steps towards improving its AML/CFT regime, inclu

z by improving the ity a antity of
2 by improving the quatity and quantity of

FiU disseminations, demanstrating an increase in M investigations in line with risk and providing training o strengthen the skills of competent

(i

suthorities to implement TFS for PR Cambaodia should continue to take action to fully sddress the one remaining item in its action plan as alf

timelines have siresdy expired, spacifically by: demonstrating an increase in the freezing and oo stion of ariminal proceeds,

instrumentalities, and property of equivatent vaiue.

The FATT again =xpresses significant concern that Cambodia faited to complete its action plan, which fully expired in January 2021, The FATE

strongly urges Cambaodis to swifily complete its action plan by October 2022 o5 the FATF will consider calling on its members and urging ai

jurisdictions o spply enhanced due diligence to husiness relstions and transactions with Cambodis.

igh-level political commitment to werk with the FATF and CFATE to strengthen the effectiver

- In February 2021, the Cayman istands made 2
The Cayman ' /
” 1

of its AMLS egime. The Cayman islands should continue to work on implementing s action plan te address its strategic deficiencies,

iSEaﬂdS including by: (1}

o wp-to-date b

sing adequate and effective sanctions in s

s where relevant parties (incheding legal persons) do not file acourate,

3l cwne

rohip information in fine with tho!

cquirerents; and (23 demonstrating that they are prosecuting sil

types of money laundering cases in fine with the jurisdiction’s risk profile and that such prose

utions are resulting in the application of

dissuasive, effecti

2, and proportionate sanchions,

The FATF encourages the Cayman Blands 0 continue to implement its sction pian to address the above-mentionad strategic deficiencies as

scon as possible a5 all deadlines have now expired.

- and M

2, Gibraltar made » high-level palitical commitment to work with the F EYVAL to strengthen the effectiveness of it

Gibraltar In june 2

AMIEL/CFT regime, Since the sdoption of its MER in December 2013

Sibraltar has made progress on s significant number of its MER's

wiencies in refation to BO-refated

recommendad actons, such as compieting a new nationatl risk ;

T

rod keeping, introducing transparency reguirements for nornines shareholders and directors, strengthening the financial intelligencs unit,

and refining its ML investipation pelicy in line with risks, Gibraitar should work on implementing its action plan, including by: {1} ensuring that

supervisory authorities for non-benk financial institutions and DNFBPs use a range of effective, propartionate, and dissuasive sanctions for

AML/CET bezaches; and (2} demonsirating that it is more actively and successfuily sursuing final confiscation judgerments, thiough criminal or

civil proceedings basad on financial investigations.

BTH > £11H



H ait-! I dune 2021, Haitl msde s high-level political commitment o work with the FATF and CFATF 1o strengthen the effectiveness of its AMLU/CFT

regime. Haitd should continue 1o work on impleraenting its sction pian to address its strategic deti

ienc

L including by {1} completing its

inating the findings; {2} facilitating informat

&

(Statement from lune 2621} ML/TE risk assessment process arnd dissem

oy sharing with relevant foreign counterparts; {3}

sddressing the technicst deficlencies in its legal and regulatory framework that irmpede the nplementation of AML/CET preventive raeasures
risk; {4}

ensuring basic and beneficial ownership information are maintained and sccessible in 3 timely ranner; (5) ensuring a better use of financial

snd implemanting risk-based AME/CFT supervision for sl financial institutions and DNFBPs deersed to constitute s higher ML/

g the echnical deficiencies in its

5

intelligencs and other relevant information by competent autherities for combatting Mi and TF; (6} address

&

ML offence and demonstrating authorities are identifying, investigating and prosecuting ML cases in a manner consistent with Haitd's risk

profile; {7} demonstrating an incresse of identification, fracing and recavery of proceeds of crime; {8} addressing the technical deficiencies in

its TF offence and targeted finsncial sanctions regime; snd {9} conduciing appropriate rsk-bssed monitoring of NPOs vudnerable 1o TF abuse

without disrupting or diseouraging legitimate MPO activities,

_}a e ; 3 Since Februsry 2020, when Jamaica made 2 high-level political commitment to work with the FATF and CF
of its AMU/CFT regin

simsica has taken steps towards improving its AML/CFT reg!

23

By increasing investigative resou ; Hraining
prosecutorial and faw enforcement authorities; and improving the domestic coordinstion between these authorities, Jamaica should continue

to work on implementing its action plan to address its strategic deficiencies, including byt {1) inciuding a# fis and DNFBPs in the AML/CFT

regime snd ensuring adequate, risk-based supervision in all sectors; {2} taking appropriste messures to prevent jegal persons and

sirangements from being misused for crimingi purpe and ansuring that

rate and up-to-date basi

and beneficial swnership

,

information is avaitable on & timely basis o competent suthorities; and {3} imp ing a risk-based spproach tor supervision of the NPO

secior to prevent abuse for TF purposes.
prent its

The FATT urges Jamaica to continue Jo i ction plan o address the above-menticned strategic deficiencies a3 soon as possible as

ai deadlines have now expired,

.}0 fd an Since October 2021, when Jordan made a high-leve! political commitment to work with the FATF and MENAFATF o strength

{Statement fromm October 20213 for TF TFS and demaonstrating sn effective process by the nationa! committes and supervisory authorities to implement TFS without delay,

Jordan should continue to work on implementing its action plan to addrs s strategic deficiencies, including by {1} dises 2 the risk

assessments of NPOs, and compieting and disseminating the ML/ T¥F risk assessments of legal persons and virtual assets; {2 improving risk

based supervision and applying effective, propordonate, and dissuasive sanctions for noncompliance; (3} conducting training snd awareness

ions, pardcuiarly with regard 1o filing and submitting STRs; {4} maintaining

=3¢

ratsing programmes for DNFERs on their AML/CFT oblig:
comprehensive and updated hasic and bereficial swnership information on legal persons and legsi arrangemants; (5} pursuing moneay

lzundering investigations and prosecutions, including througt

parsiie] financial investigations, for predicate cHences in line with the risk

identified in the NRA; (6) creating 2 legal obligation for confiscating instrumentalities used o intended to be used in ML crimeas; {7) monitoring

and effectively supervising the compliance of Fis and DNFEPs with ohiligations; and {8} developing and implementing 2 risk-based approach

for supervision of the NPC sector 1o grevent abuse for TF purposes.,

M a EE In Cetober 2021, Maii made a

regime. viali should continue te work an implementing its action plan 0 address Bis strategic deficiencies, inciuding

sh-level political commitment to work with the FATF and GIABA to strengthen the effectiveness of its AMLU/CFY

v {1} disseminating the

kehoiders including by ¢ ucting awareness raising activities for the highest risk sectors: {2} developing
risk DNFBPs and derm

% a comprehensive assessment of ML/TF risks associated with ali

{Statement froan October 2023 resuite of the NRA o all relevant s

o starting to implement 3 rist based approach for the AML/CEY supervision of all Fis and hig

roporticnate and dissuasive sanctons for noncompliancs; {3} com
{
FiS and the

types of legal persons; {4} increasing the capacity of and enhancing thelr cooperation on the use of financial inteiligence;

{57 ensuring relevant competant authorities are invalved in investigation and prosecution of ML; {6} strengthening the capacities of relevant

asuthorities responsible for investigation end prosecution of hing @ legal frarnework and procedures to implement TF5

refated o TF and PF; and (&) implementing 2 risk-based approach for supervision of the NP sector o prevent abuse for TF pirpeses,

M co Since February 2021, when Morocoe made s high-feve! pelitics! commitment to wark with the FATF and MENAFATT 1o strengthen the

effectiveness of its AML/CFT regime, Morccco has taken steps toward proving its AMU/CFT regime, including by sing and monitoring
the registration of DMF8Ps and addressing technical deficiencies refated to TFS. Mcerocen should continue o work to implement its action plan
to address its strategic deficiencies, including by: {1} improving risk-based supervision snd taking remedial actions and applying effective,

propavticnate and dissuasive sancdons for non-comphisnce; (2} undertake and share the results of the risk sssessment on the misuse of all

types of legal persons with the private secior and competent suthorities; {3} increasing the diversity of suspicious transactions reporting; (4)

establishing asset seizing and confiscation procedurss; and (5) monitoring and =ffedvely sups

sing the compliance of Fis and DNFBPs with

targeted financiz{ sanctions oldigations.
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Myanmar

Micaragua

Panama

Philippines

In February 2020, Myanmar masde a high-level political commitment to work with the FATF and APG to strengthen the effectiveness of its

AML/CET regime and address any relsted technical deficiencies, Myanmar shiould work on imslamenting its sction plan to address its strategic

deficiencies, including by (1) demonstrating an improved understanding of ML risks in key areas; {2) demonstrating that onsite/ofsite

inspections are risk-based, snd hundi operators are registered and supervised; (3) demonsirat nhanced use of financial intelligernce in LEA

=3

investigations, and increasing operstions! analysis snd disseminstions by the {4} ensuring thet ML is tnvestigated/prosecuted in fine with

risks; {3} dergonstrating investigation of wansnadons! MU cases with internaticnal cooperation; (8) demonstrating an increase in the

freering/seizing and confiscation of criminal proceeds, instrurnentalities, snd/or property of equivalent value; (7} managing seized assets to

praserve the value of seized goods until confizcation; and (8} demonstrating impde taticn of fargeted financial sanctions related to P
3 ; : 2 5

The FATT again expresses significant concern with Mysnmar's lack of progress with all desdiines having expired, and significant work remaining

on the majority of its action plan including fundamentat deficiencies that nead to be sddressed with respect to MI investigstions, prosecutions

=Y

and asset condi jon. The FATE again strongly urges Myanmar o swiftly complete its action plan by Getober 2022 or the FATF wilf consider

calling on its mermbers and urging aif jurisdictions to apply enhanced due diligence to Business relations and transadhions with Myanmar

h-leve! poiitics! commitmes

In February 2020, Nicaragua made a L to work with the FATE and GAFHLAT to strengthen the effectiveness of its
AML/CET regime.

Nicaraguz has taken steps towards improving s AML/CEY regime specific bo

'

frisk

tent suthorities snd relevant private sector

FATE action pian, including by updating its natic

i

sssessment on ML/TF and disseminating the suicomes of tts ML/ sk understanding o col

entities and puiting in pizce mechsnisms to ensure that beneficisl swnership information of legal persons and arrangemaents is maintainad and

obtained in s dmely manner.

dan and warrants an

At its Jures 2022 Plenary, the FATE made the initial determination that Micaragua has substantially compieted its actin

on-site visit to verify that the implementation of Nicsragus’s AML/CET reforms has bepun snd is being sustained, and that the necessary

provement in the future, The FATF will continue to monitor the
- date,

political commitment remaing in place to sustsin implementation snd

COVID-19 situation and conduct an on-site visit at the earliest pos

Since June 201&, when Pakistan made a high-level poidical commitment to work with the FATE and APG o strengthen its AMLy regime and

to address its strategic counter terrorist financ 'elated deficiencies, Pakisten’s continued political commitrnent to combsting both ferrorist

ng

financing and money laundering has led to significant progress, In particulas, Pakistan demonstrated that TF investigations and prosscutions

target senioy leaders and commanders of UN designated terrorist groups and that there is a pos

B

= ypwards trend in the number of ML

investigations and prosecutions be srsued in Pakistan, in line with Pakistan’s risk profile, In sddition, Pskistan also fargely addressed its

2021 sction plan ahead of the set times,

At its June 2022 Plensry, the FATF made the initial determination that Pskistan has substanidsily completed its two sction plans, covering 34
tation of Pakistan's AML/CFY reforras has begun and is being sustained, and
b

1
uct an on-site visit ak the earliest possibile date,

items, and warrants an on-sibe visit to veriiy thet the implemen

that the necassary potitical commitment remains in place to sustain implementation and improvement in

The FATT will continue 1o menitor the COVIL-19 situation and ¢o

Since June 2019, when Paname made a high-fevel political commitraent o work with the FATF and GAFILAT to strengthen the effectivenass o

cates and the

sector, and focusing an Ml investigations in relation to high-risk areas, pardeularly MU investigations involy

ng foreign p

5

seizing and confiscstion of proceeds of crirne. However, Panama sh continue to take urgent sction to fully address remaining messures in

its action plan as sif timelines have aiready expired in Janusry 2021 Panama should therefore continue o work on implementing its ¢ 7y

plan to address its strategic deficiencies, including by: (2} ensuring =ffecive, propartionats, and dissuasive sanchinns in response to AMUAIFY

viotations; {2} ensuring adequate verification, of up-to-dste beneficial ownership information by obiiged entites and timely access

cormpatent authorities, establishing effective reechanisms to rmonitor the activities of offshore entittes, to consider the risks of misuse of fegal

persons and arrangements to define and iraplement specific measuras w pravent the raisuse of nominee sharshalders and directors; end {3}

demaonstrating its ability to investigate and prosecute ML involving foreign tax crimes,

The FATT again expresses significant concern that Parama failed to complete its action plan, which fully expired in fanuary 2021, The FATF

strongly vrges Panama to swiltly complete its action plen by Goteber 2022 or the FATE will consider catling on it members and urging all

jurisdictions  spply enhanced dus diligence 0 business relstions and transactions with Panama.

it to wark with the

Since June 2021, when the Fhilippines made s high-leve! pelitical commil F and APG to strengthen the effectiveness
of its AMU/CFT regime, the Philippines has tsken steps towards improving its AMU/CFT regime, induding by implementing registration
reguirements and applying proportionate and dissuasive sanctions to unregistered and Hlegal remittance cperators and increasing TF
investigation and prosecutian capacity. The Philippines shouid cantinue to woerk on implementing its action plan to addrass its strategic
deficiencies, including by {1} demoensirating that effective risk-based supervision of DNFEPs is accurring; {2} demonstrating that supervisars
sre using AML/CFT controls bo mitigate risks associated with casino junkets; (3) enhancing and streamlbining LE6 access to 8O information and
taking steps to ensure that BO information is sccurate and up-to-date; (4) demonstrating an increase in the use of financisl intelligence and an

increase in Ml investigations and grosecutions in line with risk; {5) demonstrating an inogresss in the identification, investigation and

prosecution of TF cases; () demonstrating that appropriate measures are faken with resperct to the NPO sector {including unregisterad NPOs)

without disruptng legitimate NP activity; and (7) enhancing the effectivensss of the targeted financial sanctions framework for both TF and

PF
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Senegal

South Sudan

Syria

October 20213}

Since Februsiy 2021, when Senepsi made a high-level political commitment ko work with the FATF and GIARA to strengthen the effectiveness

of its AML/CFT reg

me, Senegal has taken steps towards improving its AME/CFT regime, including by establishing and implementing a risk-

based AML/CFT monitoring system, and cantinuing to enhancs the FiUl's resources &

ctive cperational analysis. Senegal should

ERSUNE

continue to wark an implementing its action plan o address iis strategic def including by: {1} ensuring consistent understanding of

MI/TF risks (in particuar related to the DNFEP sector) across relevant authorities through tsining and outreach; {7) seeking MULA snd other

forms of internationsi cooperation in line with s risk profile; (3} impraving compliance by detecting AML/CFT vioiations and imposi

effective, proporticnate and dissuasive sanctions against nen-compiiant entities; (4) updating and maintzining comprehensive bene

ownership information o legal persons and arrangements and strengthening the system of sanctions for viclations of transparency

g the capability to conduct

obligations; {5} demonstrating that effarts simed a1 strengthening detection mechanisms and reinfarcing

ML/ predicste offences investigations and prosecutions activities ave sustained consistently in fine with the Senagal’s risk profile; {6}

=

establishing comprehensive and standardised policies and grocedures for identifying, tracing, seizing and contfiscating proceeds and

instrumentaliies of crime in line with its risk profile; {7} sirengthening the authorities und ity and

anging of TF risks and enhancing c:

support for LEAs snd prosecutortal sutherities involved in TF in fine with the 2313
ion of NPCs,

- National Strategy: and (8) implementing an effective TF5

regime refated 1o TF snd PF as well as risk-based monitoring and supervis! 4
A

s the effectiveness of s AML/CHT 0;

in june 2023,

regime. South Sudan will werk o implement its action plan,

with Sudan made a high-level political commitment to work with the FATF to strength

cluding by: (3} engaging with ESAAMUL for membership and committing to

k=

undergo a mutual evaluation by ESAAMLUG; (2} conducting 3 comprehensive review of the AMU/FT Act 2012}, with the supportof

internaticnal partners, inchuding technical assistance, to comply with the FATF Standards; {3} becoming s party to and fully implementing the

1388 Vienna Convention, the 2000 Palermo Convention, and the 15885 Terrorist Financing Convention; {4} ensuring that competent authorities

are suitably structured and capacitated to implement s risk-based approach to AML/ supervision for finsncial institudions; (3) developing a
comprehensive fegal framework to coltect and verily the sccuracy of beneficial ownership information for fegal persons; (6} operationalising a

{7} establishing and implementing the legal and institutional framework 16 rplement wrgeted financial

fully functioning and independent Fii

sanctions iry compliance with United Mations Security Council Resolutions on terrorism and WD proliferatio ng; and (&) commencing
implementation of targeted risk-based supervision/rmonitoring of NPCs st risk of TF abuse,
The FATT notes South Sudan’s |

political and institetional commitment (o strengthen the effectiveness of its AMIL/CFT regime, particufarly in supporting the lead AML/CFT

ted progress across its sotion plan, The FATF encourages South Sudan to continue to demanstrate its strong

agency in cocrdinating national AML/CFT efforts and seeking full ESAAMLG membership.

Since February 2010, when Syria made 2 high-leve! political commitment 1o work with the FATF snd MENAFATF to address its strategic
AMIICFT defictenc

asddressed its action plan at a technical level, inchuding by crir

, Syris has made progress I improve its AMLU/CFT regime. in June 2014, the FATF determined thet Syris had substantsily

g terrorist

S

fising terrerist financing and establishing procedures for freerzin

assels. While the FATF determined that Syria has completed its agreed action plan, due to the security situation, the FATF has been unablz to

conduct an on-site visit to confinm whether the process of implementing the required reforms and actions has begun and is being sustained,

The FATE will continue w monitor the situation, and will conduct a5 - test possibie date,

Since October 2021, when Tarkive made 2 high-ievs! poditical commitment to work with the FATE to sirengthen the effsctiveness of it

AML/CET regime, Turkiye has teken steps towards improving tts AML/CFT regime, including by increasing the human resources at the FlU o

conduct analysis and conducting some ocuweach W the NPQ sector sbout their risks and vadnerabilities o terrorvist inancing activity, Tirkiye

dress its strategic deficiencies, including by: (1} dedicating more resourcss at the

AML/CET breaches, in particuiar for unregistered money transfer services and exchange offices and in relation to the requirements of

shoutd continue toowork on implementing its action plan to

F1U to supervision of AMLU/FT compliance by high-risk sectors and increasing {2} appiying dissuasive sanctions for

site inspections overa

sdeguate, scourate, and up-to-date beneficial swnership information; {2} enhanding the use of financisf inteligence 1w support Mi

investigations and increasing proactive eminations by the FIU; {4) undertaking more complex monay lBundering investigations and

prasecutions; {5} setting out clear responsibiliies and measurable performance objectives and metrics for the authorities respansibie for

recovering criminal assets and pursuing terrarism financing cases and using statistics to update risk assessments and inform policy; {6}
condy 2 more financis! investigations in terorism cases, proritising TF investigations and grosecutions related to UN-designsied groups and

=r UNSCRs

ensuring TF investigations are axix o 1o identify financing and support petwarks; {7} concerning tergetad financial sanctions un

1373 aned 1267, pursuing outgeing reguests and dorgestic designations reisted to UN-tesignated groups, in line with Tiirkiye's risk profile; (8)

to fully implement a risk-based approach to supervision of non-prefit organisztions 1o prevent their abuse for terrorist financing, conducting

autreach o 2 broad range of NPOs in the sector and engaging with their feedback, ersuring that sanctions applied are propartionate 1o any

violations, and taking steps to ensure that supervision does not disrupt or discourage iegitirmate NPO activity, such as fundrsising,

The FATF continues 1o monitor Tlrkive's oversight of the NPG sector”

rkive is urged to deraonstrate the implementation of the risk-hased

appraoach to supervision of NPCs in fine with the FATF Standards.
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Uganda

Yemen

Since Februsiy 2020, when Ugands made 2 high-level political commitment 1o work with the FATE snd ESAAMIG to strengthen the

effectivenass of its AMI/CH

regirae, Uganda dernonstrated progress, inciuding conducting TF investigations and prosecutions, Uganda showid

continue to wark to implement its ackion plan 1o address its strategic defi

es, inciuding by: {1} seeking international cocperation in iine

with the country’s risk profile; {2} developing and implementing risk-based supervision of Fis and DNFBPs; {2} ensuring that competent

suthorities have timely access to scourate basic and beneficial swnership information for legsl entities; {4} demonstrating 1EAs and judicial

asuthorities apply the M offence consistent with the identified risks; {5) establishing and implementing policies and procedures for identifying,

tracing, seizing and confiscating proceeds and instrumentaiities of crime; {6} addressing the technical deficiencies in the legal framework to

implement Pf-related targeted financia! sanctions; and {7} implementing a risk-based appraach for supervision of its NP sector b prevant TF

a2huse, The FATF continues 1o monitor Uganda’s oversipht of the NPO sector, Uganda is strongly urged to align the Terreorist Financing Risk
Assessment for NPOs with the FATF Standards. This is needed to apply the risk-based sppreach w supervision of NPQOs in ine with the FATF

Standards to mitigate unintended conseguences.

The FATE urges the authorities to swiftly implement its action plan to address the above-menticned strategic deficis

ies as soon as possible as

sii deadlines have now expired,

In February 2022, the United Arab Emirates {UAE) made a high-leve! golitical coramitment 1o work with the FATF and MENAFATF o strengthen
a5 af its AR

the effectivar

T regime. Since the adophon of its MER in february 2020, the UAE has made significant progress across its

MER's recommended actions to i system, ncluding by finalising 5 TF Risk Assessment, creating sn AML/UFT coardination commities

==

astablishing an effective system to implement targeted fin sanctions without delay, and significantly improving its ability to confiscate

criminal proceeds and engage in interngtonsi cooperation. Additionally, the UAE addressed or fargely addre raore than heif of th

=3 actions from the ME

D OMIMen:

ent it

The UAE will wark to imple ATF action plan by: (1) demoensirating through case studies and statistics a sustained incresse in cuthound

MLA requests to help fa

tate investigstion of TE, ML, and high-risk predicates; {2 atifying and maintaining s shared understanding of the

MU/TF risks between the different DNFBRP sectors and instits
DMFRPs; (4) achiev

MIL/TE (5) providing ad

iong; (3) showing an increase in the number and quality of STRs filed by Fis and

g @ more granutar understanding of the risk of abuse of legal persons and, whers appdicable,

arrangements, for

ionai

esaurces o the FiUl to strengthen its analysis functiorn and enhance the use of financial intelligence o pursuse
high-risk ML threats, such as proceeds of foreign predicste offenses, trade-hased M1, snd third-party aundering; (5) demonstrating a

izations and prosecutons of different types of Mi cases consistent with UAE's risk profile; and (7)

sustained incresse in effective inves
proactively identifying and combating sanctions evasion, including by using detailed TFS guidance in sustained awareness-raizing with the

private sector and demonstrating a betier ursdersianding of sancticns evasion among the privabe secter.,

Since February 2010, when Yemen made 2 high-level political cormmitment to work with the FATF snd MENAFATF to address ils swategic
AIL/CET deficiencies, Yemen haz made progress to improve its AMU/CFT regime. in June 2014, the FATF deternmined that Yemen had
substantiaily addressed its action plan at a techaical level, including by: (1) adequately criminalising meney lfaundering and terrorist financing;

{2} establishing procedures to identify and freeze terrorist assets; (3} improving its customer due diligence and suspicious transaction reporting

reguivements; {4} issuing g nee; {5} developing the monitoring and supervisory capacity of the financis! sector supervisory autharities snd

the financiat intelligencs un

xned {6} estakdishing a fully operational and effectively functioning financial intelligence unit. While the FATF

determined that Yemen has compieted its agreed action plan, due to the s=curity situation, the FATF has been unabie to conduct 2n on-sits

visit to confirm whether the process of im

he required reforms and actions has begun snd is being sustained, The FATE will

continue (o monitor the situstion, s

W eonduct an on-site visit at the earliest possible date,

lurisdiction No Longer Subject to Increased Monitoring by the FATF

Malta

Maore on:

The ¥

It welcnmes Malta's significant pregress in improving its AML/CFY regime. Maita has sirengthened the effective AME/CFY

regime to meet the commitments in its action plan regarding the strategic deficiencies that the FATF identified in June 2021 related 1o the

» information snd sanct

detection of inaccurate company owner rs on gatekeepers who fail to obisin accurate beneficial ownership

information, as well 85 the pursuit of wz-based money faundering cases utifising financial inteliigence, Malta is therefore no longer subject to

the FAI'Hs increased rmonitoring process.

Malta showld contireis bo work with MONEYVAL to sustain its improvements in its AMLU/CET syster.
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